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OATH OR AFFIRMATION

I, Kevin P.Biber , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Greentree Investment Services, Inc. , as

of December 31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

Title

Commonwealth of Pennsylvania - Notary Seal
Melissa Anne Wiater, Notary Public

Notary Public Washington County
My commission expiresAprii9, 2020

Commission number 1268863
This report ** contains (check all applicable boxes): Member, Pennsylvania Association of Notaries2 (a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BV(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
Q (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WILKE & ASSOCIATES

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder

Greentree Investment Services, Inc.

Opinion on the Financial Statements
We have audited the accompanying balance sheetof GreentreeInvestment Services, Inc. as of December
31, 2018, the related statements of income, changes in stockholder's equity, and cash flows for the year

then ended,and the related notes andschedules(collectively referred to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of Greentree
Investment Services, Inc. as of December 31, 2018, and the results of its operations and its cash flows for
the year then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

Thesefinancial statementsarethe responsibility of GreentreeInvestment Services, Inc.'s management.Our
responsibility is to express an opinion on Greentree Investment Services, Inc.'s financial statements based
on our audit.We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to Greentree Investment
Services,Inc. in accordancewith the U.S.federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standardsrequire that we
plan and perform the audit to obtain reasonableassuranceabout whether the financial statementsare free
of material misstatement,whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statements,whether due to error or fraud, andperforming

procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.Our audit also included evaluating the
accounting principles used andsignificant estimates madeby management,aswell asevaluating the overall
presentation of the financial statements.We believe that our audit provides a reasonable basis for our
opimon.

Auditors' report on Supplemental Information

The supplemental information in Schedule I, Net Capital Reconciliation, and Schedule II, Schedules

required by Rule 17a-5, have been subjected to audit procedures performed in conjunction with the audit
of Greentree Investment Services, Inc.'s financial statements. The supplemental information is the
responsibility of Greentree Investment Services, Inc.'s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the

supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17C.F.R.§240.17a-5.In our opinion the supplemental information

1721 COCHRAN ROAD, SUITE 200, PiTTSBURGH, PA 15220 j PHONE:412.278.2200 | FAX:412.278.1998 | WILKECPA.COM



WILKE & ASSOCIATES

in ScheduleI-Net Capital Reconciliation and in ScheduleII- SchedulesRequired by Rule 17A-5 is fairly
stated, in all material respects,in relation to the financial statements as a whole.

Wilke & Associates, LLP
We have served as Greentree Investment Services, Inc.'s auditor since 2017

Pittsburgh, Pennsylvania

March 1,2019



Greentree Investment Service, Inc.
Balance Sheet

As of DeCember 31, 2018

Dec31, 18

ASSETS
Current Assets

Checking/Savings
First Commonwealth 614.60
Pershing Account 1,402.16

Total Checking/Savings 2,016.76

Accounts Receivable
Mutual Fund Comm Receivable 10.69
Other Accounts Receivable 100.00

Total Accounts Receivable 110.69

Other Current Assets
Prepaid Expenses 513.64
Saxony Securities Deposit 1,000.00

Total Other Current Assets 1,513.64

Total Current Assets 3,641.09

Other Assets
Fidelity Equity Growth Fund 26,608.58

Total Other Assets 26,608.58

TOTAL ASSETS 30,249.67

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Other Expense Payable 303.24
Taxes Payable 1,862.55

Total Accounts Payable 2,165.79

Total Current Liablilties 2,165.79

Total Liabilities 2,165.79

Equity
Additional Paid in Capital 114,543.00
Capital Stock 1,157.00
Retained Earnings -90,212.90
Net income 2,596.78

Total Equity 28,083.88

TOTAL LIABILITIES & EQUITY 30,249.67



Greeritree itivestrnent Service, Inc.
Profit & Loss

January through December2018

Jan - Dec iB

Ordinary income;Expense
ineone

insurança (nçome

Ufa insuraricePremium in.:ome 115.!8
Tata(insurança income 415.18

investment Companyinconc
Mutual Fujid income - 344.|3
MutualFundTrallt '5.924-33
Variable Annuity TraUs 5.135.60

Total investment Company income 21..104.66
Usted Securities income 4.504.82
Long Term Capital GainDiet, 1.795.22
OTC Securities income 44.75
UnrealizedGain/Lossinvestment -1.957.85

Total!ncomo 26,266.78

Expense
insuraftes

Unbliity insurance 575.68
Work Comp 450.e6

Totat insurance 1,032.26

Office Expense
Rent 3.050.00
UttSties

Electria _1018,0+1

Total UtRities t.316.04

Totat OfRee Expense 4.Eaß04

Other Expense
Rivers Club 3.345.00
Saxony Charges 2,860.64

Total Other Expense %228,84

Payrolf Estponses
Other Employee Compensanon 015 07

Total Payrott Expenses A15 08

Postage ami Dauvery
FedEx 43 04
P.O.Box Rental Fea '40.30

Postage _ iCD CS

Total Postage and Detivory 2%3€4

Professional Fees

Accounting 4..TG30

Totut Professional Poes 4..&05.o

RegulatoryFees& Expones
Fidelity Band 376.00
NASD Fees i|184.60

Total Regulato•y Poes & Fa:paca 5.400.00

Totegnone
Local lefeptione * e';2 2E

Tutal Toisphone- 482.26

Tuml Expense E-I'02

Net ordinaryrneome . 2.:59678

Netincorrie 2.596.?S



GREENTREEINVES1WIENTSERVICES,INC.
STATEMENTOF CHANGESIN STOCKHOLDER'SEQ.UITY

FORTHEYEARSENDEDDECEMBER31, 2018

Net
Stockholder's

Common Stock Additional Paid-In Capital Equity
Shares Amount Shares Amount Amount

December 31,2017 1,157 $ 1,157 1,157 $114,543 $ 25,487

Net income - - - - 2,597

Capital transactions - - - - -

December 31, 2018 1,157 $ 1,157 1,157 $114,543 5 28,DR4

PAGE 5



Greentree inveetment Service, Inc.
Statement of Cash Flows

January through December2018

Jan Dec18

OPERATINGACTMTIES
Net income 2,596.78
Adjustments to reconsHeMetincome
to not cashprovided by operations:

MutualPundComm Receivable -5.00
Other Accounts Receivable -100.00
Prepaid Expenses -512.84
Accounting Fees Payable -1,300.00
Other ExpensePayable -1,930.58
Taxes Payable 1,862.55
Telephone Expense Payable -250.05

Not cash provided by Operating Activities 380,08

INVESTINGACTMTIES
Fidelity EquityGrowth Fund 162.63

Not cash provided by investing AcuvHies 182.63

Netcashincteasefor period 522.71

Cash atheginning of period 1,494.05

Cash at and of period 2,046,76

- 6 -



CREENTREE INVESTMENT SERVICES, INC.
NOTESTO FINANCIAL STATEMENTS

DECEMBER31,2018

NOTEA - SUMMARY OFSIONIFICANT ACCOUNTING POLICIES

BusinessActivities:
GwentreeInvestmentServicesIncorporated(theCompany)isabrokerdealerinequity securitiesregistered
with theSecurities and Exchange Commission ("SEC") and is a raember of FINRA.The company operates
under the Financial Industry Regulatory Authority (FINRA) SEA Rules 15c3-t and 15c3-3.Securities are
maintainedby anindependentclearinghouse in relationto customer accounts.

TheCompanywasincorporatedon May21, 1991in the state of Pennsylvaniaandhasadopteda calendar
yearend.TheCompanyconductsits operationsin Bridgeville,Pennsylvania.

Basis of Accounting:
Thefinaneialstatementshavebeenpreparedinaccordancewith accountingprinciplesgenerallyacceptedin
the United Statesof America using the accmal basisof accounting.

CaehandCashEquivalents:
The Companyconsidersogsh equivalentsto includemoneymarketfunds or highly liquid.investments
withoriginal maturities of three months or less,other than those usedfor tradingpurposes.

AccountsReceivable:
The Companyreceivablesarecollateralizedby securitiespurchasedby theclient.Accountsreceivableare
reported at their outstanding principal balance, adjusted for any allowance for doubtful accounts.
Receivablesfromcustodiansandclearinghousesalso contributeto the overall receivablesbalance.The
Companyconsidersaccountsreceivableto be fully collectable.Accordingly, there wasno allowancefor
dobtful accounts.

EstimatesandUncertainties:
The preparationof financial statements in conformity with accounting principles generally acceptedin the
UnitedStates of Anterica irequiresmanagement to makecertainestimatesandassumptionsthat affectthe
reported amountsof assetsand liabilities and disclosureof contingentassetsandliabilities at the dateof the
financialstatementsandthe reportedamountsof revenueandexpensesduring the reporting period.Actual
results could differ from those estimates.

RevenueRecognition:
TheCompanyrecognizesrevenue froin fees chargedto clients for investmentservices.Additionally, the
Company eams investment income on investments.

-7-



GREENTREE INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER31,2018

FairValue of Financial Instruments.
Thefmancialinstrumentsthataresubjectto fair valuearesubjectto fair valuedisclosurerequirementsare
catried in the financial statementsat an amountthatapproximatesfair value and includescashandcash
equivalents.Fairvalue isbasedon quoted market prices andassumptions concerning the amountandtiming
of estimatedfuture cashflows andassumeddiscountratesreflecting varying degrees of perceivedrisk.

NOTE B - FAI1tVALUE MEASUREMENTS

In determiningthefair valueof securitiesin accordancewith GAAP, the Company,usesvarious valuation
approaches, including market and/or income approaches. Fair value is a market-based measurement
considered from the perspective of a marb:et participant. As such, fair value measurementsreflect
assumptions:thatthe Companybelieve rnarketparticipantswoulduse in pricing the asset or liability at the
measurement date.GAAP provides. for the following three levels to be used to classify fair valwe
measurements:

Level 1 - Securities included in Level 1are highly liquid securitiesvaluedusingunadjusted quoted
prices in active markets for identical assetsor liabilities.These includeequity andcorporate debt
securities traded in active markets and certain U.S.Treasury securities and other governmental
obligations.

Level 2 - Securities reported in Level 2 include those that have pricing inputs that are other than
quotedprices in active markets,but whichareeither directly or indirectlyobservableasof the
reporting date (i.e.,prices for similar securities).Securities that are generally included in this
categoryareequity securities andcorporate debt obligationsthat are notactively traded,
eartain government and municipal obligations, asset-backed securities ("ABS"), collateralized
mortgage obligations("CMOs"),andmostmortgage-backedsecurities("MBS").

Lovel 3 - Securitiesreportedin Level 3havelittle, if any,marketactivity andare measuredusing
one or more inputs that are significant to the fair value measurement and unobservable. These

valuationsrequiresignificantjudgmentor estimation.Securitiesin this category generallyinclude
equity securities with unobservable inputs such as those investments made in our principal capital
estivities andcertain non-agency ABS.

-8-



GREENTREE INVESTMENT SERVICES,INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER31,2018

NOTE B - FAIR VALUE MEASUREMENTS (CONTINUED)

GAAP requirés that the Company maximize the use of observable inputs and miniinize the use of
unobservableinputswhen perforniing fair value measurements.The availability of observable inputs can
vary fromsecurity to security and,in certaincases,the inputsusedto measure fair valuemay fall into
different levels of the fair value hierarchy.In suchcases,a security's level within thefair valuehierarchy
is based on the lowest level of input that is significant to the fair valuemeasurement.Assessmentof the
significance of a particular input to the fair valuemeasurementof a securityrequiresjudgment and
considerationof factorsspecificto the security.

Fairvaluesof assetsmeasuredonarecurringbasisat December31, 2018 is asfollows:

Fairvalueatreportingdateusing

Quotedpricein active
marketfor identical

Fairvalue assets

December 31, 2018
Marketablesecurities $26,608 S26,608
Total $26,608 $26,608

Fairvaluefor short-terminvestmentsandlongterminvestmentsaredeterminedby referenceto quoted
marketpricesandother relevantinformationgeneratedby market transactions.The incomereportedfrom
thoseinvestmentswasanunrealizedlossof $1.958.

-9-



GREENTREE INVESTMENT SERVICES,INC.
NOTESTO FINANCIAL STATEMENTS

DECEMBER31,2018

NOTEB-FAIR VALUE MEASUREMENTS(CONTINUED)

Cost andfair value of money marketfinds and marketable securities at December 31,2018 is asfollows:

Amortized Realized Unrealized Unrealized Fair
Cost Gain Gain Loss Value

Deceinber31,2018
Held to Maturity:
Availablefor salesecurities $26,771 $1,795 $1,958 $26,608

Total $26,721 $1,795 $1,958 $26,6ð8

Thefair valueof moneyandmarket fundsandmarketsecurities havebeenmeasuredon a recurring basis
usingLevel I inputs,which arebasedon unadjusted quoted marketprices within activemarkets There
have been no changes in valuation techniques and related inputs.

NOTEO- NET CAPITAL REQUIREMENT

Asa registeredbroker-dealer, the Companyis subject to the requirements of the Uniform Net CapitalRule
(Rule 15c3-1) underthe SecuritiesExchangeAct of 1934.As a memberfirm of FINRA, the Companyis
subjectto therulesof FINRA,whose capitalrequirements aresubstantially the sameasRule 15c3-1 Rule
15c3-1requires that aggregateindebtedness,asdefined,not exceed15 tinies net capital, asdefined.

In accordancewith Rule 15c3-l(a)(2)(vi) minimum requirement for "Other brokersor dealers",a broker-
dealerthatdoesnot receive,directly or indirectly, or holdfund or securities for,or own funds or securities
to,customersanddoes not carry accounts of,or for, curstomersanddoes not engage in anyof theactivities
described in paragraphs15c3-1(a)(2)(i) through 15c3-1(a)(2) (v) of the SEA Ruling shall maintain not
capital of not less than $5,000.

Thefollowing tablepresentsthe net capital position:

Net Capital $22,479
LessrequiredNet Capital 5.000

ExcessNet Capita $17,479

-10-



GREENTREE INVESTMENT SERVICES, INC.
NOTES TOFINANCIAL STATEMENTS

DECEMBER 31,2018

NOTED - OTHERCOMMITMENTS AND CONTINGENCIES

Includedin theCompany'sclearing agreementwith its clearingbroker-dealerisan indemnificationclause.
Thisclauserelatesto instanceswherethe Conipany's customers fail to settle security transactions.In the
eventthis occurs,the Companywill indenmify the clearing broker-dealer to the extent of the net loss on
the unsettledtrade.At December31, 2018,management of the Company had not been notified by the
clearing broker-dealer, nor were they otherwise aware of any potential losses relating to this
indemnification.

NOTE E - SIPC RECONCILIATION

SEARule17a-5(e)(4)requiresa registeredbroker-dealerto file a supplementalreport which includes
procedures related to the broker-dealer SIPCannualgeneral assessmentreconciliation or exclusion-from-
membershipforms.In circumstanceswherethe brokör-dealerreports $500,000or less ingrossrevenues,
they are not required to file the supplemental SIPC raport. The company is exempt from filing the

suppleineritalreports under SEA Rule 17a-5(e)(4)becauseit is reporting less than $500.000in gross
revenue.

NOTE F - SUBSEQUENTEVENTS

Managementhasevaluatedsubsequenteventsanddeterminedthereareno subsequenteventsnecessaryfor
disclosureas of the date of the independent auditors' report.

-11-



GREENTREEINVESTMENTSERVICES,INC.
SCHEDULEI- NETCAPITALRECONCILIATION

FORTHE YEARENDED DECEMBER31, 2018

As Per FOCUS As Per Audit

Totals as of Totals asof

Net Capital Reconciliation 12/31/2018 12/31/2018

Computation of Net Capital & Reconciliation

Stockholder'sEquity $ 27,570 28,084

Non-Allowable Assets

Security Deposit 1,000 1,000

Pre-Paid Expenses - 514
Other Accounts Receivable 100 100

Total Non-Allowable Assets 1,100 1,614

Haircut on Securities Positions

Security Haircuts 3,991 3,991

Total Haircut on Security Position 3,991 3,991

Net Allowable Capital 22,479 22,479

Net Capital PerAudit 22,479 22,479
Reconciled Difference $ - -

Computation of Net Capital Requirement

Minimum Net Capital Requiredasa Percentage of Aggregate Indebtedness $ 144 144
Minimum Dollar Net Capital Requirement of Reporting Broker-Dealer $ 5,000 5,000
Net Capital Requirement $ 5,000 5,000

Excess Net Capital $ 17,479 17,479

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $ 2,166 2,166
Percentage of Aggregate Indebtedness to Net Capital 9.64% 9.64%

-12-



Rule 15c3-3 Exemption Report

This is to certify that to the best of my knowledge and belief:

Greentree Investment Services,Inc. isexempt from Rule 15c3-3 reporting pursuant to provision 15c3-

3(k)(1) of SECRule 15c3-3 (the "exemption provisions").

Greentree Investment Services, Inc. met the identified provision throughout the year as the company

limits their activities (both principai and agent) to transactions in certain redeemable securities of

registered investment companies (mutual Funds)and/or insuranceproducts.The companydoeshandle
customer funds or securities. If the company receives checks they are payable to the company's

clearing firm "Pershing"or to the appropriate investment company; these are promptly forwarded to

the appropriate entities. The company doest not hold funds or securities for, or owe money or
securities to, customers.

The company does not hold funds or securities; Greentree investment Services, Inc. has met the
identified provision throughout the year without exception.

Thank you,

Kevin Biber, President



WILKE & ASSOCIATES

To the Board of Directors and Shareholders
Greentree Investment Services,Inc.
600 Washington Avenue
Bridgeville, PA 15017

REPORTOF INDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM

We have reviewed management's statements, included in the accompanying Representation Letter of
Exemptions,in which (1) GreentreeInvestmentServices,Inc. identified the following provisions of I7
C.F.R.§15c3-3(k)under which Greentree Investment Services, Inc. claimed an exemption from 17 C.F.R.
§ 15c3-3(k)(2)(ii) and (2) Greentree Investment Services, Ine stated that Greentree Investment Services,
Inc. met the identified exemption provisions throughout the most recent fiscal year without exception.
Greentree Investment Services,Inc.'s management is responsible for compliance with the exemption
provisionsandits statements.

Our reviewwasconductedin accordancewith thestandardsof thePublic CompanyAccountingOversight
Board(United States) and,accordingly,included inquiries andotherrequiredproceduresto obtain evidence
about Greentree Investment Services.Inc.'s compliance with the exemption provisions. A review is
substantially lessin scope than an examination,the objective of which is the expressionof an opinion on
management'sstatements. Accordingly, we do not expresssuchanopinion.

Based on out review, we arenot aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects,based on the provisions set
forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securitics Exchange Act of 1934.

Wilke & Associates, LLP
Pittsburgh, Pennsylvania

March 1,2019
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